
Previous: 6,943.0 PSEi change: -0.26%

High: 6,966.5 Best: BLOOM +6.47%

Low: 6,917.4 2nd best: DMC +2.80%

Close: 6,925.0 2nd worst: RRHI -1.43%

Val. traded (mn): 2,518.3 Worst: BPI -1.69%

Tenor Change Yield Tenor Change Yield

3 months -0.0170 1.1722 5 years +0.0151 2.9510

6 months - 1.4086 7 years -0.0014 3.4237

1 year +0.0021 1.5985 10 years -0.0060 3.8514

2 years -0.0089 1.9475 20 years -0.0048 4.9662

3 years -0.0007 2.3140 30 years -0.0027 4.9637

4 years +0.0097 2.6476

Previous Close Previous Close

PHP/USD 49.790 49.875 EUR/USD 1.1790 1.1845

Tenor Change Yield Tenor Change Yield

3 months - 0.0456 5 years -0.0368 0.7420

6 months -0.0025 0.0482 10 years -0.0235 1.2928

2 years -0.0197 0.1944 30 years -0.0112 1.9266

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global assets slumped on renewed growth concerns; with an unexpected rise in unemployment in the US and a crackdown in tech companies in Asia.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined amid lack of significant catalysts. Local fixed income yields were mixed as NPLs rose to a 13-year high. The Philippine peso weakened 

on strong export data.

✓ Local fixed income yields were mixed but slightly declined on average as PH banks'
bad debts rose to a 13-year high of Php479 billion. The NPL ratio reached 4.49%, the
highest since the May 2008 global financial crisis. On average, yields went down by
0.13 bps DoD, led by the short end of the curve which dropped 0.60 bps.

✓ Local equities declined for the third consecutive day, inline with Asian peers, amid
lack of catalysts and ongoing crackdown of tech giants in China. The PSEi finished
at 6,924.99 (-0.26% DoD).

✓ Bangko Sentral ng Pilipinas (BSP) aims to onboard 430 government offices under
its electronic payment facility, the E-Gov Pay, an electronic payment facility for
taxes, permits, fees and other obligations by the end of the year to suppress revenue
leakages and slow the spread of COVID-19 infections. Current data showed
transactions using EGov Pay rose year-on-year by over 5,000% in volume and
almost 2,000% in value as of end-May. The facility currently has 387 government
billers from just two government institutions when it was launched in 2019.

✓ Jollibee Foods Corporation (PSE Ticker: JFC) in partnership with DoubleDragon
Properties is set to create the country’s first and largest industrial real estate
investment trust (REIT) company. Jollibee will purchase shares of CentralHub
Industrial Centers Inc. which is DoubleDragon’s industrial leasing subsidiary and
also transfer some of its properties to the REIT in transactions totaling Php 3.97
billion ($79.6 million).

6,500

6,600

6,700

6,800

6,900

7,000

7,100

 (150.00)

 (100.00)

 (50.00)

0.00

 50.00

 100.00

 150.00

7/1 7/2 7/5 7/6 7/7 7/8

Total Net Foreign Flows (USD mn) PCOMP

-0.26% DoD; Net foreign 
selling: $16.78mn

-1.73%

-1.70%

-0.90%

-0.86%

-0.75%

-2.0% -1.0% 0.0% 1.0% 2.0%

MSCI APxJ

MSCI Europe

MSCI World

S&P 500

DJIA

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from
any use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

✓ US equities fell amid the unexpected rise of the initial jobless claims figures to 373,000 on July 3,
surpassing consensus market estimate of 350,000. Concerns over the delta variant and the Fed’s
possible reduction of the economic stimulus also affected the decline. The DJIA closed at
34,421.93 (-0.75% DoD) while the S&P 500 closed at 4,320.82 (-0.86% DoD).

✓ Asian equities fell amid renewed regulatory fears from China. Beijing recently announced
increased oversight for Chinese companies listed in the US, and has been aggressively cracking
down on ride-hailing company Didi. The MSCI APxJ closed at 674.05 (-1.73% DoD).

✓ European equities suffered its worst performance in 2 months on growth concerns. Cyclical
sectors declined heavily. Banks, automotive manufacturers, and mining stocks declined 2.7%,
2.3%, and 2.8% respectively. The MSCI Europe ended at 149.56 (-1.70% DoD).

✓ US Treasury yields declined following the Fed minutes’ restrained stance towards a hawkish
policy and the market’s expectations of transitory inflation & muted growth momentum. Riding on
the risk-off sentiment amid COVID-19 delta variant concerns, speculators covered their short
positions on longer-dated securities which also moved bond prices up. On average, yields dropped
1.56 bps DoD, with the 2Y at 0.1944% (-1.97 bps) and the 10Y at 1.2928% (-2.35 bps).

✓ The US Dollar weakened, falling from its 3-month high, as U.S. jobless claims unexpectedly rose
and as the Euro gained after the European Central Bank set a new inflation target. The risk-off
sentiment also led the market to diversify and opt for other safe-haven currencies such as the
Japanese yen and the Swiss franc. The DXY was closed at 92.4170 (-0.245%).

✓ The Philippine peso weakened as the Volume Production Index rose to 265% YoY in
May according to PSA. The factory output expanded as the economy further reopened
causing import expectations to increase. The USD/PHP pair closed at 49.875 (+0.17%
DoD).


